Me:xanHeH A0KJaajd 3a 1eHHOCTTA Ha ,,Buta
Mu Xoaaunre” AJl
3a IbpBO TpuMmeceuue Ha 2013 1., cbriiacHo
41.1000, an. 4, 1. 2 ot 3IIILK

1. Undopmanusa 3a Ba)KHU ChOMTHS, HACTHIUJIH
npe3 TpUMeceYHeTo U ¢ HATPYNBaHe 0T HAYAJIOTO
Ha jUHAHCOBATA I'OINHA JI0 KPasi HA ChOTBETHOTO
TpUMeceuHe.

IIpe3 oTYeTHUS MEPUOI HE Ca HACTHIMIM 3HAYUMH
CHOHTHA.

1.1. llpuoouBane na JIMA.

3a mepuoma 01.01.2013 r. -
IPY)KECTBOTO HE € MpUIo0uiIo
MaTepUATHU aKTUBH.

31.03.2013 r.
JIBIATOTpaliHU

1.2. Pe3yJiTaTH OT OCHOBHA JI€iiHOCT

3a mepmoma 01.01.2013 r. — 31.03.2013 1. Ha
WHAMBHIyallTHA  OCHOBa  JIPYXECTBOTO HE €
peanu3upano Ipuxoa OT IPOJaKOH.
JpyXecTBOTO €  aKyMyJIupajo  pa3xoau
oOunuaiiHaTta eifHOCT B pa3Mmep Ha | Xuisiau JieBa.
®uHaHCOBUAT pe3yaTtar Ha “Bura Mu Xonaunrc”
Al xpm 31.03.2013 1. e cueroBomHa 3aryba B
pa3mep Ha 71 xui. neBa.

oT

2. Uudopmanus 3a CKIKYEHUTE roJIeMH CAeJIKH
MeKAy CBbP3aHu JIUIA.

3a mepuoga 01.01.2013 r. — 31.03.2013 r. ,Buta
Mu Xonauarce” AJl He € CKIIFOYBAJIO T'OJIEMH CICIIKH
ChC CBBP3aHH JHIA, W3KIIOYBAHKH CICIKH OT
oOnuaiiHa cTonaHcKa JEeNHOCT.

3. PuckoBe, cBbp3aHu ¢ JeiiHOCTTa Ha ,,Buta Mu
Xoaaunre” AJl

PuckoBere, momMecTeHH B Ta3W TOYKa, Ca CBBP3aHU C
JIeHOCTTA Ha ,,Buta Mm Xomauare” A/l.

BBb3MOXHO € ObAeHIUTe Pe3yITaTH OT JACHHOCTTA Ha
EMUTEHTa Ja Ce€ pa3jiuyaBaT OT 3aJ0XKCHUTE B
[IpocriekTta IPOTHO3HU PE3yATATH MO BIUSHHE Ha
puckoBute ¢daktopu, mocodeHu B IIpocmekra. B
pe3yaTaT Ha TOBa € BBH3MOXKHO HHBECTUTOPHUTE Jaa
3ary0sT 9aCTUYHO WM H3ISLI0O CBOUTE WHBECTHIIHH.
»,Buta Mwu Xonguarc” AJl e H3I0XKEHO Ha
cneruduuHu puckoBe. Te OT CBOs CTpaHa OKa3BaT
BIHMSHHE KAaKTO WHIUBUAYAIHO, TaKa M Karo HaOop
oT dakropu. Hsiakom oT puCKoOBeTe, INpei KOHWTO €
u3npaBeHo  JlpyxkecTtBoro Morar jga  Opnar

Interim Activity Report
of ,,Vita Mi Holdings” AD
For the first quarter of 2013, according Art. 1000,
paragraph 4, p. 2 of Public Offering of Securities Act

1. Information about important events that
occurred during the quarter and cumulatively
since the beginning of the financial year to the end
of the trimester.

During the reported period , no significant events
have occurred.

1.1. Acquisition of Fixed Assets.
For the period 01.01.2013 - 31.03.2013, the company
has not acquired any  tangible  assets.

1.2. Results from operating activities
For the period 01.01.2013 - 31.03.2013, on an
individual basis, the company has not generated any
revenue from sales or extra income.

The Company has accumulated expenses from its
basic activity, at the amount of BGN 1 thousand.
The financial result of ,,Vita Mi Holdings” AD till
31.03.2013 is an accounting loss amounted to BGN
71 thousand.

2. Information on major transactions concluded,
between related persons.
For the period 01.01.2013 - 31.03.2013, ,,Vita Mi
Holdings” AD has not signed any big contracts with
related person, excluding transactions form its
ordinary business activity.

3. Risks related to the activity of ,Vita Mi
Holdings” AD

Risks appearing in this section are related to the
activities of “Vita Mi Holdings” AD.

It is possible that future performance of the issuer to
differ from those laid down in the Prospectus
forecasts under the influence of risk factors mentioned
in the Prospectus. As a result, it is possible investors
to partially or completely lose their investments.

“Vita Mi Holdings” AD is exposed to a specific risks.
They in turn affect both individually and as a set of
factors. Some of the risks facing the Company may be
limited, and their consequences can be mitigated,




OTPaHWUYCHHW, M TEXHHUTE IIOCICACTBUA Ja ObIar
CMEKYCHH, JIOKaTO JPYrd ca W3BBH KOHTpOJa U
BB3MOXKHOCTTa Ha [Ipy)XecTBOTO 3a TIXHOTO
peryiaupasHe.

OOmuAT muaH Ha PHKOBOACTBOTO Ha [lpykecTBOTO
3a ympaBlcHHE Ha pucka ce (okycupa BBPXY
HENpPeIBUANMOCTTa Ha ()MHAHCOBUTE Ta3apu U ce
CTpEMH Ja CBeAC [0 MHUHHMYM MOTCHIIHAIHOTO
OTPUIIATEITHO BB3JICHCTBUE BBHPXY (UHAHCOBOTO
ChCTOsTHUE Ha J[py’KeCTBOTO.

Mazapen Puck. /[leitnoctta Ha ,Buta Mnu
Xonmuarc" AJl e cBbp3aHa ¢ mazapa Ha HEIBHKUMHU
uMOTH. JpyXKecTBOTO BB3HaAMepsiBa Jla OCHIIECTBU
WHBECTUIIASA B M3TPaKIaHE HA THPTOBCKU IICHTHD B
bwarapus, kakTo ¥ Aa OCHIIECTBU MPHUI0OMBaHE Ha
MaXOPHTApHH [ISUIOBE OT KalWTala Ha TPBIKU
KOMIIAaHHWH, OIEpHpalld Ha Ia3apa Ha HEABIKUMHU
HMOTH.

HenoBu puck. [IposBieHHMETO0 HA TO3M PUCK €
CBBP3aHO C MOTEHIIMATHATA OTIACHOCT OT MIOHM)KEHUE
Ha IIEHWTE Ha HEABWKUMHUTE HMOTH, ClIEJ
MOCTPOSIBAHETO UM, B ClIy4ail Ha mpoaaxda Ha
usrpajeHus o0ekT. L[eHoBHM pUCK ChIECTBYBa U 10O
OTHOIIIEHHE Ha OMNACHOCTTA ILIEHUTE Ha OTJaBaHE IO
HAaeM Ha THPrOBCKM IUIOHIM Jia CE TOHWXKAT, B
Clly4ail, 4e eMHUTEHTa 3ama3d COOCTBEHOCTTa Ha
00EKTUTE CH M I'M OTJaBa I10J HAaeM. IHOHMKEHHUETO,
KaKTO B HAEMHHTE HUBA, Taka U B MIPOJAKHHUTE IICHU
MOXKE Ja Oblle NpPEAU3BUKAHO OT KOHKYPCHTCH
HATHCK, OT CBPBX IMpeajaraHe M OT OTPaHUYCHO
TepceHe. [lpyro mposBiIcHWE HA TO3H PUCK,
MPEICTaBIISIBA OITACHOCTTA oT HapacTBaHE
ceOeCTOMHOCTTa Ha OOCKTUTE, KaKTO TOpaaud IIo-
BHCOKH IIEHW Ha CTPOUTEIIHUTE MAaTepHajH, Taka U
MopaJiy MOBUIIIABAHE B IIEHUTE HA TPYAa B CEKTOpa.
Cneuudguuen Puck Ha Emurenta. Pucksr ce
CBBp3Ba C XapaKTePUCTHKUTE Ha TMPOEKTUTE U
KOMIaHuuTe, B Kouto ,.Bura Mu Xommunrc" A]J]
Bb3HAMEpsiBa Ja MHBECTHpPA. MHOro € BaXHO
BB3BpAIlaéMOCTTa OT WHBECTUPAHUS KaluTan Ja
ObIe amekBaTHA Ha MoeTH pUcK. CTemeHTa Ha PUCK
OCHOBHO €€ oOmpemenss OT  CTeMeHTa  Ha
JuBepcu(UKanys Ha WHBECTUIIMOHHMS TTOPTQEitn Ha
emuTeHTa. KbM Jarata Ha M3rOTBSIHE HA HACTOSIIHUS
MOKyMeHT ,,Buta Mu Xonauare" HiIMa OCHITECTBEHU
MHBECTHUIUH. WuBecTunmonHara cTpaterus Ha
EMHUTECHTa BKIIOYBA WHBECTHIIMM B TIPOSKTH 3a
HEJBMKUMH HWMOTH M TIO-CIICIIHATHO THPrOBCKHU
IICHTPOBE B IIO-TOJICMUTE TpaJOBE Ha CTpaHaTa,
KaKTO Y TPUJAOOMBAHE HA MaKOPUTAPEH ST OT
rpblIka KOMITAaHWS OIepUpamia Ha Ta3apa Ha
HEIBWKMMH HUMOTH. V3MBIHEHHMETO Ha  Tas

while others are beyond the control and the ability of
the Company for their regulation.

Comprehensive Plan the Company's risk management
focuses on no proposal from financial markets and
seeks to minimize the potential negative impact on the
financial position of the Company.

Market Risk. Activity of "Vita Mi Holdings AD is
connected to the real estate market. The Company
intends to make an investment in building a shopping
center in Bulgaria and to implement the acquisition of
majority shares in the capital of Greek companies
operating in the real estate market.

Price risk. Manifestation of this risk is related to the
potential dangers of decrease in real estate prices,
building after them, in case of sale of built object.
Price risk exists with respect to the risk prices of
renting commercial areas to decrease, in the event that
the issuer maintain ownership of its sites and lease
them. reduction in both wage levels and the sales
prices can be caused by competitive pressures from
excess supply and limited demand. Another
manifestation of this risk, the risk of increased cost of
the objects due to higher prices of construction
materials and therefore increase the price of labor in
the sector.

Specific Risk Of The Issuer. The risk associated
with the characteristics of projects and companies in
which "Vita Mi Holdings” AD plans to invest. It is
very important return on invested capital would be
adequate to the risk taken. The degree of risk is
mainly determined by the degree of diversification of
investment portfolio issuer. At the date of preparation
of this document, Vita Mi Holdings made no
investments. The issuer's investment strategy includes
investments in real estate projects and in particular
shopping centers in major cities of the country and
acquiring a majority stake by a Greek company
operating on the real estate market.




CTpaTerus Il€ OCHUTYPM OrpaHMYaBaHe Ha pHCKa
NOCPEICTBOM BBTPECEKTOPHA ANBepcH(HKaIM.

| YNIpaBIeHUETO HA PHCKA IE € CBBP3aHO C AKTHBHO
| ympaBiieHBe Ha HHBECTHUMHMTS, HAeMAHETO Ha
BHCOKO KBANM(HUMpPaH TIePCOHAN HAa PHKOBOAHHTE
TIO3HIIMH, 3aCHNICH KOHTPOJI BbPXY H3TBAHEHHETO Ha
CTpaTeruyuTe W NINAHOBETE Ha CMUTEHTA.

Jluxsagen Puck. [IpossieHMeTo Ha NUKBUAHMAT
PHCK 10 "OTHOUIeHHe Ha jefiHocTra Ha ,.Bura Mu
Xoanwnare" AJl ce cBBp3Ba ¢ BBH3MONKHOCTTA 3a
JINTICA  Ha HABPEMEHHH W/MIAM  HeNOCTATBYHH
HaJIN4HY CPEACTBA 32 NOCPEIlaHe Ha BCHYKHM TeKY I
3aBJLKCHHS HA ApYxecTBoTO. TO3M puCk MoXe na
HAcCTBNY, KAaKTO 0pH 3HAa4YHTenHo 3zabaBsiHe Ha
NNauEHuATa 0T CTpaHa Ha JIBKHULUMTIE Ha
APYIKECTBOTO, Taka U MPH HENPaBHJIHO YHpaBieHHe
Ha [apU4HUTE MOTOIM oT OCHOBHATA,
HHBCCTHIMOHHATA M (DWHAHCOBATA MNEHOCTH Ha
-Buta Mn Xongmmre" AJlL Henpagsunuoro
yTpaBieHHe Ha TIAPHYHUTE MOTOUM H EBEHTYAHO
HaCTBIBAHETO HA JTMKBUAHA KPH3a MOraT 2 ICBEJAT
D0 pCanu3HpaHeTO Ha HENpenBHASHH 3arybu M
NpONYCHATH MNOJI3K OT CTpaHa Ha JPYXECTBOTO.
TpoTuBongeiicTBHe Ha NMPOABNEHUETO Ha NHKBUIHMSA
pucK MoXe Aa Obiie MOAXLPKAHETO HAa MHHMMAnHA
nNapyyHa HaJlMYHOCT BbRB BCEKM eIMH MOMEHT H
NpABUAHOTO YNPaBACHHE Ha NapUUHHTE HOTOUW OT
ICHHOCTTA.

Liquidity Risk. Manifestation of liquidity risk in
respect of the activities of my Vita Mi Holdings AD is
associated with the possible lack of timely and / or
insufficient funds available to meet all current
obligations of the company. This risk may occur, as in
a significant delay in payments by the debtors of the
company, and improper management of cash flows
from the base, investment and financial activities of
Vita Mi Holdings AD. Improper management of cash
flows and eventually the occurrence of a liquidity
crisis could lead to the realization of unexpected
losses and lost profits from the company. Countering
the manifestation of liquidity risk may be to maintain
a minimum cash at any one time and the proper
management of cash flows from ifs operations.

Date: 20.04.2013




